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HoBble TeHAeHUNM Ha PbIHKEe A4eno3nTOB:. BKaabl AOoJiblle, BKIag4YUKu — ctapLue

Onpoc cpeamn 6aHKOB, NPMHMMAKOLLNX OENO3UTHbIE BKNaAbl, BbISBUIT HOBYO TEHOEHUMIO: €CNN
rog Hasag XXutenu npegnoynTtann pasmellaTb CpeacTBa Ha aenosutax cpokom 1-3 mecsua, 1o
cenyac oHu BbliOMpatoT Bknaabl Ha 9-12 mecsueB 1 aonblie. CamMble akTUBHbIE BKNAOYNKN —
370 ntoaun ctaple 60 net. Camada nonynspHasa BantoTa 4ns BKNagoB — €BpO, XOTS 06bem
BKNaZoOB B NaTax, HECMOTPS Ha cepbe3Hoe NageHne CTaBoK Mo SlaToBbIM AeN0o3nUTamM,
npogosrkaeT pactu. TakoBbl pe3ynbTaTbl UCCNea0BaHNS NAaTBUNCKOrO pbIHKa 4EnN03nTOB,
npoBeAeHHOro NHTepHeT-pecypcom Gudriem.lv, KOTOpbI NpeanaraeT yHUKasnbHbIA CEPBUC
CpaBHEeHMs1 Aen03UTHbIX CTAaBOK Cpean BCcex KommMmep4deckmnx 6aHkoB JlaTeun.

HecmoTps Ha To, 4TO BonbLUas YacTb XUTenen cTpaHbl U3-3a Kpusnca no-npexHemy He umeeT
BO3MOXHOCTEWN OTKMNaabIBaTh AEHbIN, ONPOC nosnb3oBatenen Gudriem.lv nokasan: cpegm Bcex
OOCTYNHbIX MHCTPYMEHTOB HakonneHuns, 42% xutenen otaatoT npegnovteHne genosutam. 16%
PECNOHAEHTOB, MOSYYMB «ULWLHWE» AEHbIN, TYT Xe UX TPaTHAT Ha ToBapbl AN A0Ma U CEMbM,
8% -- NpAYYT AeHbIM AoMa «4ynoK», U 7% -- BKNagbiBaloT B akuum, odnvraumm nnm 3onoTo.
Mpun 3TOM 25% ONpPOLLEHHbIX MPU3HANUCh, YTO Y HUX YXe AaBHO He Bblno cBo6OAHBLIX CPEACTB,
KOTOPbIMU MOXHO 6bIn10 Bbl pacnopskaTbCs.

KommeHTMpyS pe3ynbTaThl UCCreaoBaHnsi, PyKOBOAUTENb OTAeNa MHBECTULMOHHBLIX NPOAYKTOB
Swedbank PenHunc AHcoHC oTMeYvaeT, 4To 3a NoCcrneaHni rod pbiHOK 4eno3nToB B JlatBum
CyLLEeCTBEHHO BbIpOC. 3a nepBble Nonroga o6bem NpMBeYEHHbIX BKNAA0B BO BCeX OaHKax
BblpoC Ha 6%, npeBbicuB 10 MMNNMapaAoB NlaToB U BEPHYBLUMCH Ha ypoBeHb 2007 roga.

«B nocnegHee Bpems HabnogaeTcs oT4eTNMBas TeHOEHUNS YBENMYEHNSI CPOKOB AEMNO3UTHbIX
BKIagoB, -- nosicHseT akcnepT. — K npumepy, B Swedbank Ha 43% ynan o6bem KpaTKoCPOYHbIX
OEeno3nTOB — CPOKOM Ha 1-3 MecsiLa, a Takke CyLLeCTBEHHO — NOYTU Ha TPETb -- CHM3anach
00ns1 4eno3nToB Ha cpok Ao 1 mecsua. Camble BOCTpebOBaHHbIE AEMNO3UThI CEFOAHSA — CPOKOM
Ha 6-12 mecsiueB, nx 06beM BbIpoC Ha 22%. YTO kacaeTcsa JONrocpoYHbIX BKNagoB — Ha 2-5
neT, To nx o6bem BbIpoc Ha 43%, a A4ns BKNagoB Ha CPOK CBbIWE 5 neT — B ABa pasa. ATu
TEeHOEHUUN FTOBOPAT O TOM, YTO XXMUTENWN CTpaHbl cTanu 6omnee CnokovHbl B OTHOLLEHUN CBOUX
[J0X000B 1 MeHbLLe onacatrTcs 3a Ux 6e30nacHOCTbY.

Ewe ogHa HeobblYHas TeHOAEHUMS:: HECMOTPSA Ha KpU3nc n 6e4CTBEHHOE NONOXeHNe
ManoobecneyvyeHHbIX CrOB HaceneHus, NOpTpeT AeNO3UTHONO BKNaa4vMka TakoB: 3TO My>X4MHa
ctapwe 60 neT. No mHeHno akcnepTa SEB banka 3amyHaa Pyasuntnca, oueHb MHOITME XUTenm
He 3HaloT, YTO OTKPbIBATb AEMNO3UTHbIE CHETA MOXXHO Ha4YMHas C MUHUMarbHbIX CyMM. « MHorve
AYMaloT, YTO TOSIbKO MUSIIMOHEPbLI MOTYT NO3BONUTL cebe AeNO3UTHbIV BKNag, -- NOSICHAET OH.
— MoaTomMy cerogHst MOXXHO BCTPETUTb HEMArO MOAEN, KOTOPblEe OYEHb XXanekwT O TOM, YTO B
rogbl 6ypHOro pocta OHM He AyMarnu O HaKOMMEHUAX U He HanpaBnsanu YacTb JOXOA40B Ha
co3gaHue pesepBa Ha «YepHbIN AeHb». OTO NOCIYXUT XOPOLUMM YPOKOM B ByayLiem, n poct
ob6bema 4eno3nMTOB rOBOPUT O TOM, YTO JIIOAM AeNatoT NPaBuibHbIE BbIBOObIY.

Mo HabnogeHnsam SEB banka, camble akTMBHbIE «MHBECTOPbLIY» -- 3TO JNIOAWN MEHCUOHHOIO
Bo3pacTta: 55% ot obLiero o6bema geNO3NTOB NPUXOONTCS HA BKNag4mMkoB cTtapue 60 nerT.
[anee cnenyoT BKNag4mku B Bo3pacTHon kateropum ot 40 go 45 net n ot 50 go 55 nert. MNpwu
3TOM MoroAble noan B Bo3pacTte Ao 30 NeT NoYvTy He KONAT AeHbr C MOMOLLbIO AEMNO3UTOB.
OamyHa Pyasuntnc ob6bacHAeT 3T0 HE4OCTaTKOM OMbiTa 3TOW BO3PACTHOW KaTeropum B
HaKoMMneHnn JeHer.
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YUT0 KacaeTcst BanoTbl BKNAZAoB, TO €BPO N0 NpexXHeMy BHE KOHKypeHLUun (6onee nonoBuHbI
BCEX Aeno3nToB 0hopMrseTcs B €Bpo), XOTA 06beM Aeno3nTOB B NaTax 3a NocneaHun rog
cTan pactu u cerogHs npesbicun otmeTky B 40%. «B 2009 rogy, korga y xutenen 6binn
6onbluve onaceHns OTHOCUTENbHO Kypca faTa U MHOrMe Bepunu B TO, YTO OH ByaeT
AeBanbBUpOBaH, B 6aHkax cTan pe3ko nagatb 06beM NnaToBbIX AeN03MTOB (K OCEHM NPOLUIOro
roga nageHue okono 36%). HecmoTpsi Ha TO, YTO CTaBKM MO HUM BbiNn BbICOKM — cBbiwe 8%, --
KoMMeHTUpyeT akcnepT SEB. -- 3a nepsble nonroga 2010 roga natoBble A4eN03UTbI OTbIrpanu
B 06bemMe 13%. CerogHsALWHAS TEHAEHUMNS CKopee CBA3aHa C AOMNOMHUTENbHbIM JOBEPUEM
BKNag4MKOB K naTy 1 Aonnapy, a He K eBpo 13-3a U3BeCTHbIX Npobnem B EBpo3oHe».

O craBkax no genoantam. 3a rog B LenoM nageHne ctaBoK Gbino owyTMMbIM. JlaToBble CTaBKK
ynanu ¢ makcumanbHbix 12% 0o 5-6%, kotopble, no HabnogeHnsam Gudriem.lv, npegnaratoT B
OCHOBHOM HebonbLune 6aHku, Takue kak Regionala investiciju banka, BigBank, Privatbank u
Trasta komercbanka. Y KpynHbix 6aHKOB Mo aHaNorMYHbIM NaToBbIM NO3NLNAX CTABKN HXKE Ha
1.5-2%. OnpoLueHHble 3KCNepPTbl 0OBACHAT 3TO OTHOCUTENbHBLIM N3OLITKOM NaTOB, KOTOPbLIE
npakTn4eckn He BocTpeboBaHbl B KpeanToBaHuun. [1eno3nTHble CTaBKU NO €BPO 1 JoNnapy Toxe
3a rof CHU3UNIMCb, OAHaKo pa3dbpoc cTaBok No 6aHkam o4veHb Benunk — oT 1.1% B KpYMNHbIX
BaHkax o 5.1% B manbIx. 10 MHEHUIO 3KCMEPTOB, 40 KOHLA rofa CyLeCTBEHHbIX U3BMEHEHWI B
CTaBKax Mo eBpo He Npou3onaeT.

Ytobbl coenath BoIGOp AeN03MTHOrO Bknaga 6uiCTpbiM 1 yaAOOHbBIM, COBMECTUB Cpasy
HECKONbKO NapameTpoB — CPOK, CYMMY 1 BanioTy Aeno3uTa, yaobHen Bcero ncnosnb3osaTb Ans
noucka nHTepHeT-pecypc Gudriem.lv. HoBas ycnyra gact BO3MOXHOCTb B TEYEHNE MUHYThI
BbIOpaTh Ny4dlLMiA BapuaHT 4ns Bknaga cpeam Bcex 23 kommepyeckunx 6aHkos Jlateum.
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